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Preface and acknowledgements
Aiming at reviewing the macroeconomic aspects and challenges of
EU accession for the Turkish economy, this book is the product of the
compilation of eight papers and the panel discussion presented in the
Macroeconomic Policies for EU Accession conference held in Ankara,
Turkey on 6–7 May 2005. The conference was organized jointly by Bilkent
University, Ankara, the Central Bank of the Republic of Turkey and the
Centre for European Integration Studies at the University of Bonn, with
the participation of leading experts from Turkey, several EU member
states, the European Commission, the European Central Bank and the
International Monetary Fund.
Key policy issues related to fiscal policy, monetary policy, euro adoption
and the management of capital inflows constitute the bases of the studies.
Moreover, the comments following each main paper reflect the discussions
held during the conference.
We hope that this volume will contribute to the discussion on the chal-
lenges and opportunities of the EU accession process for Turkey as well as
other prospective EU candidate countries.
The preparation of this volume owes much to the support, assistance and
advice of many contributors. The contributions represent the views of the
authors and do not necessarily reflect those of other conference partici-
pants or the organizing institutions.
We would like to express our special thanks to the authors and other con-
tributors for their excellent work included in this volume. In addition to the
authors, we are indebted to the three institutions, the Central Bank of the
Republic of Turkey, Bilkent University and CEIS-University of Bonn, for
support in the organization of the conference. We are grateful to Süreyya
Serdengeçti, former Governor of the Central Bank of the Republic of
Turkey, for his valuable guidance and contributions to the conference as
well as Professor Manfred Neumann; Şükrü Binay, columnist and former
Vice Governor of the Central Bank of the Republic of Turkey; Professor
Bilsay Kuruç, former Member of the Board, Central Bank of the
Republic of Turkey; Hansjörg Kretschmer, Head of the European
Commission Representation to Turkey; Ahmet Tıktık, Undersecretary
of State Planning Organization and Hugh Bredenkamp, IMF Resident
Representative to Turkey for chairing the conference sessions. We also
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would like to thank the staff of the Central Bank of the Republic of Turkey,
in particular the Protocol Division of the Foreign Relations Department
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